Western New England University
Department of Economics

Fall Semester 2015-2016
EC321: Economic Development
Dr. Karl Petrick                                                                         kpetrick@wne.edu

Office: Emerson Hall 103
Phone: (413) 782-1601

Office Hours: Mon & Wed, 9:00-11:00
POLICY ON CELLPHONES:  Don’t use them: i.e. don’t text, certainly don’t call anyone or answer them during class.  You can live without it for an hour and twenty minutes.
REQUIRED TEXT:

Cypher, J. (2014),The Process of Economic Development, 4th ed. Routledge
RECOMMENDED READING:  
IMF Survey Magazine is a weekly online magazine from the International Monetary Fund (http://www.imf.org/external/pubs/ft/survey/so/home.aspx)
The World Bank is actually two different organizations, both of which are dedicated to development (http://www.worldbank.org/)

Both the IMF and World Bank have 187 member countries

The World Trade Organization is the governing body regarding international trade agreements: (http://www.wto.org/).  Although its mission is not specifically about developing countries, nonetheless its decisions have powerful impact on these countries.  And since the 1980s, an increasing number of member countries of the WTO (152 thus far, with another 31 countries in the process of becoming members) are developing countries.
The United Nations also has a permanent conference on international trade and development (UNCTAD) (http://www.unctad.org/Templates/StartPage.asp?intItemID=2068)  Interestingly, UNCTAD is often critical of the other three institutions.
Reading the newspaper daily also strongly recommended.  The Republican is okay for coverage of international news, but not great.  There are free copies all over campus, so there is no excuse for not reading it.  The Wall Street Journal   (http://online.wsj.com/public/us)  is even more complete in terms of international coverage, and you can get a discounted student subscription for the print version. The Financial Times (http://www.ft.com/home/us) is also a great resource for current events.  And if you know where to look, there are free copies on campus.  The Economist (http://www.economist.com/) is a weekly magazine that covers a lot of international issues, and is available in the library.
Lecture material and class handouts: The lecture slides will be posted online.  I am always looking for material that will illustrate the topics that we are discussing.  If at all possible, I will post online links to this material.  If I am unable to do that I will hand out hard copies in class.

COURSE DESCRIPTION AND CONTENT:

Prerequisites: EC 111 or EC112.  

This course investigates the characteristics and causes of underdevelopment in poor nations.  It also evaluates programs designed to stimulate economic growth in these countries.  The course will study classical and contemporary models of development, problems of rural poverty and urbanisation, and the role of the state in promoting development, among other things.
COURSE EVALUATION:

1. Attendance:  This will count for 10% of the overall course grade.

2. Homework:  There is a series of homework assignments that make up the bulk of the course grade.  

The majority consist of a long-essay question that utilize both the textbook/lecture material and outside reading (which will be provided along with the homework question).  These will be assigned as we get through the course material.  For each assignment, your finished answer should be b/w 7-10 pages long.    
There are also some shorter homework assignments that will enable you to access data from organizations such as the World Bank, the United Nations, and others.  These will be much shorter than the assignments above, and will help us add to class discussion.
ACADEMIC INTEGRITY: 
It is expected that all written work must be your own.  In your presentation documents, source any direct quotes properly and include a bibliography listing you sources.  

AMERICANS WITH DISABILITIES: 
The College complies with the Americans with Disabilities Act in making reasonable accommodations for qualified students with disabilities.  Students with special needs should contact the office of Dr. Bonnie Alpert in the Students with Disabilities Center.
EVALUATIONS: 

You will have the opportunity to evaluate this course and me as a professor during the last week of the course.
TENATIVE COURSE SCHEDULE:

An Overview of Economic Development

Unit 1: The Development Imperative
(Cypher Ch. 1)

Unit 2: Measuring Economic Growth and Development
(Cypher Ch. 2)

Unit 3: Development in Historical Perspective
(Cypher Ch. 3)
Theories of Development and Underdevelopment

Unit 4: Classical and Neoclassical Theories
(Cypher Ch. 4)

Unit 5: Developmentalist Theories of Economic Development
(Cypher Ch. 5)

Unit 6: Heterodox Theories of Economic Development
(Cypher Ch. 6)

The Structural Transformation
Unit 7:  The Role of the State as a Potential Agent of Transformation
(Cypher Ch. 7)

Unit 8: Endogenous Growth Theories and New Strategies of Development
(Cypher Ch. 8)

Unit 9: The Initial Structural Transformation: Early Stage Industrialization
(Cypher Ch. 9)
Unit 10: Strategy Switching and Industrial Policies
(Cypher Ch. 10)

Unit 11: Agriculture and Development
(Cypher Ch. 11)
Unit 12: Population, Education, and Human Capital

(Cypher Ch. 12)

Unit 13: Technology and Development
(Cypher Ch. 13)

Problems and Issues

Unit 14: Transnational Corporations and Economic Development

(Cypher Ch. 14)

Unit 15: Macroeconomic Equilibrium: The External Balance

(Cypher Ch. 15)

Unit 16: The Debt Problem and Development
(Cypher Ch. 16)

Unit 17: International Institutional Linkages: The International Monetary Fund, the World Bank, and Foreign Aid

(Cypher Ch. 17)
I’ve listed this as units rather than as weeks because how fast we will cover the material will affect when the exams are.  I try to let the flow of material determine when we have exams instead of a rigid schedule- some stuff is just harder to grasp than others so we will get through each chapter at a slightly different pace.

The nature of our class will change as the semester progresses.  At first it will be primarily lecture-based, although I always welcome as much discussion as possible.  Once we have the general models down, the course begins to move away from lectures as a primary means and towards in-class discussion of the material presented in the chapters.  That’s when I start asking questions and YOU start answering instead of the other way around.    
